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Interim Report 


to Shareholders: 


The Directors are pleased to announce the interim 
earnings of Intermetco Limited for its initial six-month 
period. Net income for the six months ended April 30, 


1969 was $276,293, representing 26 cents per share. 


, 


Pursuant to the agreement dated February 21, 


1969, the’ Company acquired all the shares of Sam- 


teit Store Fixtures & Refrigeration Limited on May 1, 


1969. Net income of Samteit for the seven months 


ended April 30, 1969 was $123,436. These earnings, 


when combined with those of Intermetco Limited, 
indicate combined net income of $399,729, repre- 
senting 28 cents per share on the average number of 


outstanding shares during the period. 


With the acquisition of more sophisticated scrap 
processing equipment and the increased capacity of 
the recently acquired refrigeration company, it is 
expected that the shareholders may look forward to 


future growth with a commensurate increase in profits. 


On behalf of the Board of Director, 


F. P. Goldblatt, President. 
June 10, 1969 
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